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Air Age Forces Changes

The new aeronautic age has opened with the United
States relatively unprepared to take the long view and “tool
up” for the changing economic times.

» COMMUNIST Russia may be ahead of
capitalist United States in applying “the
most fundamental concept in all economic
theory”—time—to the new aeronautic age.

This warning, which poses grave dangers
to American businessmen and may cause
radical changes in their thinking, is voiced
by Dr. Eliot Janeway, an economist and
president of the Janeway Publishing and
Research Corporation, in the Harvard Busi-
ness Review (Nov.-Dec.).

“Nowadays,” Dr. Janeway says, “all busi-
ness calculations and economic theorizing
must be viewed in the broad perspective of
the competition—economic, political and
military—between the Soviet and American
systems. The continuing fact of this com-
petition has made aeronautics—along with
the related electronics, instrumentation,
atomics and missiles industries—the key to
the over-all United States business trend.
And the key to this competition between the
Soviet and the U. S. systems is the concept
of time—more specifically, the unprece-
dentedly long lead times involved in the
aeronautics investment cycle.” )

The United States has not yet tooled up
for the aeronautic age timewise nor busi-
nesswise. “The Soviets,” on the other hand,
he says, “have been putting time to better
use than we have.”

Before the aeronautic age, the business
cycle—capital invested, labor hired, mate-
rials bought, and products offered for sale—
was measured in months. Recently modern
technology forced industrialists to measure
it in years and now it must be measured
in decades.

This, in Dr. Janeway’s opinion, is where
the Russians have gotten the jump on the
United States.

“The Soviets,” he says, “learned about
this great change in the time span of the
economic process as it was happening. We
shall have to learn it too. The question
before us today is whether we are going to
teach this lesson to ourselves before the
Soviets teach it to us the hard way.”

The need for the U. S. to “tool up” for
the aeronautic age will have four “far-
reaching consequences.”

1. Large-scale and sustained investment
in nonproductive labor, particularly of the
skilled variety, will inflate purchasing power
faster than production can deflate markets.

2. Labor inflation will continue as a con-
sequence of investment inflation, which is
more fundamental and for which the Gov-
ernment’s defense establishment is primarily
responsible.

3. Though management can do nothing
about the shortage of capital, it can and
must prepare for the shortage of skilled
labor.

4. The worst and most neglected shortage

of skills is not at the doctorate level, but
at the engineering and service level.

One of the important changes caused by
the new aeronautic age is the development
of new instrumentation. This has eliminated
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many jobs, especially unskilled ones, but has
created others such as servicing jobs which
require highly skilled technicians.

Dr. Janeway concludes that more im-
portant to the question of our survival as a
nation than whether management, investors
and labor do well, is whether “all of us to-
gether” do well. To survive on our own
terms politically, he warns, “we shall have
to accept Russia’s terms competitively to the
extent of taking the long view, too—and
budgeting for the long view in anticipating
our demand not merely for money but for
the skills needed to win the arms race and
to work efficiently enough to keep it won.”
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HERE'S HOW TO PREDICT. ..

EARTH SATELLITE ORBITS!

1 7 —with THE STAR POINTER

the only star finder that POINTS

A special bulletin, just released by Starcraft, gives

complete details on locating earth satellites by using
4 the “'Star Pointer’.

A few simple settings on the Star Pointer will
provide:

CHECK THESE FOUR FEATURES
® Pointer locates star accurately
® Computer does all the work
® Star chart gives coordinates
® Adjustments for use anywhere in U.S.A.

1. The pole of the satellite orbit.

2. The inclination of the orbit to any meridian.

3. The time of the next appearance of the satellite.
4. The satellite’s magnitude of precession per day.
The Star Pointer also gives the altitude and azimuth
of the satellite when under observation.

In this capacity, the Star Pointer can be extremely
useful to observatories and professional astronomers
for rapidly and easily checking orbital computations.

A TRUE STAR FINDER

Simply set the dials, point the base north,
sight along the arrow—and there is your star
or constellation! No P ions, no g
work—the built-in computer does it all for you.
So simple a child of 10 can operate it with a
few minutes’ instruction.

Beautifully constructed of heavy 100-point mount-
ing board, dirt-and moisture-resistant, the Star
Pointer is over 18’ long when assembled, packs
flat in a jiffy for travel or storage. Complete,
fully illustrated 33-page Instruction Book with
8 new star maps that cover the entire sky.

PLUS A PLANET FINDER

NEW Proportional Orbits Planet Finder included
with each Star Pointer, at no extra cost. En-
ables you to locate Mercury, Venus, Mars, Jupiter
and Saturn at any time until December 31, 2059.
Amazingly accurate. Simple to use.

or Canada
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{ STARCRAFT BOX A2 e« 2917 EDGEHILL ROAD ¢  CLEVELAND 18, OHIO |

Please ship me at once, subject to full money-back guarantee, the Star l
I Pointer and Proportional Orbits Planet Finder. 1 enclose $4.95. I
| Shipped F.O.B. Cleveland. Ohio residents add 39, State tax. I
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