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shifts of science, told as never
before: in Sherlock Holmes adventures
set amid the grandeur and squalor of
Victorian London.

The first stories involve the overthrow of ancient

his is the story of the great paradigm |

Through Relativity.

Subsequent cases turn on problems of relative motion and
timing, culminating in a terrifying question: Just how much
energy does an anarchist’s bomb the size of a grapefruit con-

tain, according to the laws of physics?

To Quantum Theory

More subtle crimes relate to quantum effects. A crooked lot-
tery offering impossibly favorable odds turns out to involve

fallacies. A death by spontaneous combustion, for fA Pt the “spooky links" of the EPR paradox. The strangest story is
example, is blamed on a wandering cloud of phlogis- | ‘e sutcetiy based on real life: A .PhYFlCI{!t at t!:e Santa Fe In§t1tute was
ton—but will this explanation stand up to Sherlock | sHERCOCK) ~ challenged to prove his faith in a widely accepted interpreta-
Holmes' scrutiny? HOLMES tion of quantum theory in the only way possible—by taking
- part in a bizarre game of Russian roulette. Here the challenge
“  COLIN is accepted.
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In this unique exploration of the role of risk in our society, Peter
rnstein argues that the notion of bringing risk under control is

» one of the central ideas that distinguishes modern times from the
AGAINST
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more distant past.

When investors buy stocks,
surgeons perform operations, engineers
design bridges, entrepreneurs launch new
businesses, astronauts explore the heav-
ens, and politicians run for office, risk is
their inescapable partner. Yet their
actions reveal that risk today need not be
feared: Managing risk has become syn-
onymous with challenge and opportunity.

Bernstein presents fascinating vignettes
of such towering intellects as Omar
Khayyam, Blaise Pascal, Thomas Bayes
and John Maynard Keynes, Harry
Markowitz and Kenneth Arrow, and Carl
Friedrich Gauss, Francis Galton, and
John von Neumann. With his engaging
literary style, he clarifies the concepts of
probability, sampling, regression to the

mean, game theory, and rational versus irrational decision making. The final
sections of the book raise important questions about the role of the com-
puter, the relationship between facts and subjective beliefs, the impact of
chaos theory, the role of the burgeoning market for derivatives, and the
looming dominance of numbers.

—John Wiley & Sons
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